
Policy Document

!"#$%%&#'#()*+,*-./0#-12#
$*34#56*+2#73.*+8
().&2/62#93%4#-12#5%.+#
:88%6.*-.%/#-%#-12#
(/).3%/42/-*+#:,&.-#
;%44.--22<8#./=,.3>?#
@%)24A23#BCCD 

5,44*3>
! "#$%&'()%*+%,+-%.$/0$1-%-#$%23451-)%+/%67%1.+4)%2,%1+33$.1250%1+,*2-2+,)%5,*%+8$.%
-23$9%-#$:%;,*$.$)-235-$%-#$%,$<5-28$%23451-)%+,%=2+*28$.)2-:>%
! "#$%+,$%:$5.%-23$%4$.2+*%3$5,)%-#5-%-#$%$//$1-)%+/%#$.=212*$%.$)2)-5,-%8+0;,-$$.)%5,*%
?$$*)%?$.$%$@10;*$*A%;,*$.B.$4.$)$,-2,<%#$.=212*$%;)$%+,%67%1.+4)>
! "#$%051C%+/%:2$0*%3$5);.$3$,-)%5,*%-#$%/51-%-#5-%-#$%#$.=212*$%.$<23$)%+,%-#$%67%
1.+4)%?$.$%-#+)$%5*82)$*%=:%-#$%1+345,2$)%2,)-$5*%+/%-#+)$%;)$*%1+33$.12500:A%500+?$*%
-#$%-.250)%-+%=$%35,5<$*%2,%/58+;.%+/%-#$%67%1.+4)>%
! "#$%)$45.5-2+,%*2)-5,1$)%5,*%4.+1$*;.$)%/+.%,+-2/:2,<%+-#$.%/5.3$.)%+/%-#$%)2-$)%?$.$%
2,5*$D;5-$%5,*%-#.$5-$,$*%+.<5,21%/5.3$.)>
! "#$%'EF7GE%1+*$%?5)%,+-%54402$*%1+,)2)-$,-0:%5,*%,+-%54402$*%2,%'1+-05,*>
! E0$5.%,$<5-28$%$//$1-)%?$.$%2*$,-2/2$*%/+.%67%+20)$$*%.54$%5,*%=$$-%2,%+,0:%+,$%:$5.%
*$)42-$%-#$%=25)%2,%/58+;.%+/%-#$%67%1.+4)>%%"#2)%)#+;0*%=$%;)$*%5)%,$?%)12$,-2/21%
$82*$,1$%/+.%5%HI%=5,%+,%-#$)$%1.+4)>
! "#$%4+)2-28$%352J$%.$);0-)%3;)-%,+-%=$%;)$*%5)%5%4.$-$@-%/+.%1+33$.12502)2,<%67%
352J$K%-#$%352J$%-.250)%?$.$%45.-21;05.0:%/05?$*A%?2-#%1+340$-$0:%2,544.+4.25-$%
#$.=212*$%.$<23$)%;)$*%+,%=+-#%-#$%67%5,*%,+,B67%1.+4)>

E/-3%&,6-.%/
"#$%'+20%G))+125-2+,%2)% -#$%352,%1$.-2/2$.%5,*%4.+3+-$.%+/%+.<5,21%/++*%5,*%/5.32,<%2,%
-#$%HI>% %L.<5,21% /5.32,<%,+?%511+;,-)% /+.%MN%+/%HI% /5.305,*%5,*%HI%+.<5,21% /++*%
)50$)%5.$%?+.-#%+8$.%OP%=2002+,>%%Q$%#58$%10+)$0:%/+00+?$*%5)4$1-)%+/%-#$%35,5<$3$,-%+/%
-#$%&'()>%%Q$%#58$%50)+%=$$,%5,50:)2,<%-#$%23451-)%+/%67%1.+4)%2,%1+;,-.2$)%?#$.$%-#$:%
#58$%=$$,%<.+?,%1+33$.12500:%/+.%)$8$.50%:$5.)>%%L;.%/2,*2,<)%?$.$%)$-%+;-%2,%+;.%.$4+.-%
'$$*)%+/%R+;=-A%4;=02)#$*%2,%'$4-$3=$.%STTS>

FG 712#*&2=,*6>#%9#-12#&28.0/#%9#-12#9*34#86*+2#-3.*+8#*/&#-12.3#*A.+.->#-%#*/8H23#-12#
=,28-.%/8#I%82&#*-#-12#%,-82-#%9#-12#-3.*+8
"#$.$%?$.$%-#.$$%)$.2+;)%/05?)%2,%-#$%*$)2<,%+/%-#$%&'()>%%"#$%+,$B:$5.%-23$%4$.2+*%5,*%
-#$% 051C%+/%:2$0*%3$5);.$3$,-)%3$5,%-#$%.$);0-)%;,*$.$)-235-$% -#$%,$<5-28$% 23451-%+/%
67%1.+4)%+,%=2+*28$.)2-:>%%"#$%-.250)%50)+%-#.$5-$,$*%+.<5,21%1.+4)>%

U2V%%(//$1-)%5.2)2,<%5/-$.%-#$%/2.)-%:$5.K%W"%8+0;,-$$.)%5,*%.$)2)-5,-%?$$*)



"#$%&'()%+,0:%0++C$*%5-%-#$%$//$1-)%+/%-#$%#$.=212*$%.$<23$%;)$*%2,%-#$%:$5.%-#5-%-#$%67%
1.+4)%?$.$%<.+?,>%%W+?$8$.A%/.+3%-#$%$@4$.2$,1$)%2,%X+.-#%G3$.215A%2-%2)%10$5.%-#5-%-?+%
+/%-#$%352,%4.$));.$)%+,%#$.=212*$%;)$%5.2)2,<%/.+3%67%1.+4)A%+11;.% ! " # $ % & -#$% /2.)-%:$5.>% %
"#$)$% 5.$% -#$% $3$.<$,1$% 5,*% )4.$5*% +/% #$.=212*$% .$)2)-5,-% UW"V% 8+0;,-$$.% 405,-)% 5,*%
#$.=212*$%.$)2)-5,-%?$$*)>%%"#$)$%.$D;2.$%5%<.$5-$.%;)$%+/%#$.=212*$)%5,*%-#$%;)$%+/%+0*$.A%
3+.$% -+@21% #$.=212*$)A% );1#% 5)% SBM% R% 5,*% 45.5D;5-A% 5)% <0:4#+)5-$% Y<0;/+)2,5-$% 5.$%
2,$//$1-28$>% %"#$%0+,<$.%67%1.+4)%5.$%<.+?,A%-#$%<.$5-$.%-#$)$%4.+=0$3)>% %"#$%.$*;1$*%
;)$%+/%-#$)$%+0*$.%#$.=212*$)%?5)%10523$*%5)%5,%$,82.+,3$,-50%=$,$/2-%+/%67%1.+4)A%=;-%
-#$%+44+)2-$%)$$3)%-+%=$%-.;$%U'$$*)%+/%R+;=-A%'+20%G))+125-2+,A%'$4-$3=$.%STTSV%"#$)$%
234+.-5,-%$//$1-)%?$.$%$@10;*$*%/.+3%-#$%&'()>%%

Z+0;,-$$.%67%+20)$$*%.54$%2)%5%45.-21;05.%4.+=0$3>%%G%.$1$,-%)-;*:%=:%R(&[G%/+;,*%-#5-%
2,%5%/2$0*%?#$.$%5%67%1.+4%2)%<.+?,A%67%+20)$$*%.54$%8+0;,-$$.)%?200%-5C$%\BP]%:$5.)%-+%
/500% =$0+?% PN% 2,% 5% );=)$D;$,-% 1.+4A% *$4$,*2,<% +,% -#$% 3$5);.$)% -#5-% 5.$% -5C$,% U^6%
'D;2.$A%6%_$<<%5,*%7%G)C$?A%^"#$%4+-$,-250%/+.%+20)$$*%.54$%/$.50%U8+0;,-$$.V%?$$*)%-+%
15;)$%234;.2-2$)%2,%05-$.%+20)$$*%.54$%1.+4)`V>%%[$4+.-%+/%R(&[G%4.+a$1-%[6TPPMA%G;<;)-%
STTb>%%F,%E5,5*5A%67W"%.54$%#5)%1.$5-$*%5%35a+.%,$?%?$$*K%2,%+,$%c.+82,1$%W"%.54$%
8+0;,-$$.)%5.$%,+?%+,$%+/%-#$%-+4%-$,%5<.21;0-;.50%?$$*)>% %W"%8+0;,-$$.)%5.$%50)+%,+?%
1+33+,%2,%/2$0*)%-#5-%#58$%,$8$.%<.+?,%67%1.+4)A%2,*215-2,<%-#5-%=2+*28$.)2-:%?+;0*%
=$%5//$1-$*%+8$.%5%?2*$.%5.$5% -#5,% a;)-% -#$% 05,*%405,-$*%?2-#%67%85.2$-2$)A% 5)%?$00%5)%
+8$.%5%0+,<$.%4$.2+*%+/%-23$%-#5,%-#$%:$5.%+/%405,-2,<>%%E5,5*25,%/5.3$.)%50)+%.$4+.-%-#5-%
W"% 8+0;,-$$.)% 5.$% ;,*$.32,2,<% 32,23;3B-2005<$% 4.51-21$)A% ?#21#% 5.$% 1+,)2*$.$*%
$,82.+,3$,-500:%=$,$/21250>% % F,% -#$%H'A%.$)$5.1#$.)%#58$%*+1;3$,-$*%-#$%$3$.<$,1$%+/%
35,:%?$$*%)4$12$)%.$)2)-5,-%-+%<0:4#+)5-$%U8$08$-0$5/A%?5-$.#$34%5,*%#+.)$?$$*V%5,*%
-+% <0;/+)2,5-$% U.:$<.5))A% <++)$<.5))A% #+.)$-520% 5,*% ?5-$.#$34V% U'$$*)% +/% R+;=-A% '+20%
G))+125-2+,A% '$4-$3=$.% STTT9% 5,*% ^E:,2150% d%R2)#+,$)-% '12$,1$`% 2,% 67%352J$% -.250)A%
F,)-2-;-$%+/%'12$,1$%2,%'+12$-:A%X+8$3=$.%STTbV>

"#$)$%4.+=0$3)%5.$%45.-21;05.%-+%67%1.+4)K%,+,B67%8+0;,-$$.)%15,%=$%1+,-.+00$*%?2-#%
<0:4#+)5-$Y<0;/+)2,5-$A%?#20$%-#$%<.$5-0:%2,1.$5)$*%;)$%+/%<0:4#+)5-$%Y<0;/+)2,5-$%?2-#%
67%W"%1.+4)%3$5,)%-#$.$%2)%<.$5-$.%)$0$1-28$%4.$));.$%/+.%-#$%*$8$0+43$,-%+/%.$)2)-5,-%
?$$*)>%

U22V%%7$5);.$3$,-%+/%e2$0*
F,%1+33$.1250% /5.32,<A% -#$%C$:%/51-+.% 2,/0;$,12,<%/5.3$.)f%*$12)2+,)%+,%-#$2.%#$.=212*$%
.$<23$)% 2)% -#$% .$);0-2,<% :2$0*% +/% -#$% 1.+4)9% -#$:% <$,$.500:% )$$C% -+%35@232)$% :2$0*)% =:%
35@232)2,<%?$$*%1+,-.+0>% %"#$%/520;.$%-+%3$5);.$%:2$0*%35C$)%2-%234+))2=0$%-+%C,+?%2/%
-#$%#$.=212*$%.$<23$)%+,%-#$%67%1.+4)%*+%2,%/51-%.$/0$1-%1+33$.1250%4.51-21$A%+.%-+%?#5-%
$@-$,-%2/%,+->%%

"#$%*5-5%+,%352J$%:2$0*)%2,%-#$%.$4+.-%2)%32)0$5*2,<%g%2-%153$%/.+3%X5-2+,50%'$$*%h2)-%
-.250)%?#$.$%-#$%67%352J$%?5)%<.+?,%;)2,<%+,0:%5-.5J2,$%?#21#%?+;0*%#58$%2,1.$5)$*%
:2$0*A%1+345.$*%-+%-#$%)+0$%;)$%+/%-#$%0$))%4+?$./;0%<0;/+)2,5-$%2,%-#$%&'()>%%

U222V%%'$45.5-2+,%*2)-5,1$)
&.+3% -#$% +;-)$-A% ?$% ?$.$% $@-.$3$0:% 1+,1$.,$*% -#5-% -#$% )$45.5-2+,% *2)-5,1$)% ?$.$%
2,5*$D;5-$% /+.% 4.$8$,-2,<% 67% 1+,-532,5-2+,% +/% +.<5,21% 1.+4)>% % "#$% '+20% G))+125-2+,%
0+==2$*%#5.*%/+.%-#$%;)$%+/%-#$%*2)-5,1$)%.$1+33$,*$*%=:%-#$%X5-2+,50%c+00$,%[$)$5.1#%
H,2-%UXc[HVA%/+00+?2,<%5%.$82$?%+/%-#$%)12$,-2/21%$82*$,1$A%=;-%?$%?$.$%,+-%);11$))/;0>%%
F-% ?5)% +,0:% =:% $//+.-)% =:% -#$% +.<5,21% )$1-+.% -#5-% ,+% +.<5,21% /5.3$.)% 0+)-% -#$% +.<5,21%
1$.-2/215-2+,%+.%)50$%+/%5%1.+4%5)%5%.$);0-%+/%-#$%-.250)>%%G11+.*2,<%-+%-#$%6+8$.,3$,-A%-#$%
*2)-5,1$)%;)$*%?$.$% 2,-$,*$*% -+%4.$8$,-% 1+,-532,5-2+,%+/%,+,B67%1.+4)% .2)2,<%5=+8$%
PN>%%W+?$8$.A%-#$%585205=0$%)12$,-2/21%$82*$,1$%)#+?$*%-#5-%-#$%'EF7GE%*2)-5,1$)%?$.$%
2,5*$D;5-$%/+.%-#2)A%?#20$%+.<5,21%1$.-2/2$.)%.$D;2.$%-#5-%67%1+,-532,5-2+,%2)%=$0+?%-#$%

© Soil AssociationPolicy Document Document: GM Food : Evaluating the Farm Scale Trials2



0232-%+/%*$-$1-2+,%UT>PNV>%

&+.%352J$A% -#$% Xc[H% #5*% .$1+33$,*$*% 5% *2)-5,1$% +/% bC3>% % "#$% 'EF7GE% *2)-5,1$)%
?$.$% \T3% /+.% 1+,8$,-2+,50% 1.+4)% 5,*% STT3% /+.% +.<5,21% 1.+4)A% 50-#+;<#% .$)$5.1#% #5*%
)#+?,%1.+))B4+002,5-2+,%+11;.)%5-%P>]N%5-%STT3%5,*%+8$.%T>SN%5-%iTT3%Uc+00$,%*2)4$.)50%
2,%-#$%1.+4)%352J$A%+20)$$*%.54$A%4+-5-+$)A%);<5.%5,*%?#$5-A%=:%".$;%5,*%j$5,%(3=$.02,A%
j5,;5.:% STTTV>% % &+.% +20)$$*% .54$A% -#$% Xc[H% .$1+33$,*$*% ]C3A% =;-% -#$% 'EF7GE%
*2)-5,1$)% ?$.$% +,0:% \T3% /+.% 1+,8$,-2+,50% 1.+4)% U/.+3% STTPA% PTT3% /+.% 85.2$-50%
5))+125-2+,)% 5,*%45.-2500:% .$)-+.$*%#:=.2*)V% 5,*%STT3% /+.%+.<5,21% 1.+4)>% % &+.%=$$-A% -#$%
Xc[H% #5*% .$1+33$,*$*% PC3% =;-% -#$% 'EF7GE% *2)-5,1$)% ?$.$% +,0:% ]3% /+.%
1+,8$,-2+,50%5,*%]TT3%/+.%+.<5,21%1.+4)>

BG #712#6%/&,6-#*/&#%I23*-.%/#%9#-12#-3.*+8
"#$.$%?$.$%)$8$.50%/05?)%2,%-#$%+4$.5-2+,%+/%-#$%-.250)>%%7+)-%)$.2+;)0:A%-#$%35,5<$3$,-%
+/%-#$%67%1.+4)%3$5,-%-#5-%-#$%-.250)%?$.$%=25)$*%2,%/58+;.%+/%#2<#$.%=2+*28$.)2-:%0$8$0)%
=$2,<%/+;,*%-#5,%2,%1+33$.1250%1+,*2-2+,)>

U2V%%75,5<$3$,-%+/%-#$%67%1.+4)
"#$%&'()%)#+;0*%#58$%=$$,%35,5<$*%-+%.$/0$1-%1+33$.1250%/5.32,<%4.51-21$>%%W+?$8$.A%
+,0:% -#$% ,+,B67% )2*$% ?5)% 35,5<$*% =:% -#$% /5.3$.)% -#$3)$08$)>% % "#$% 67% )2*$% ?5)%
35,5<$*% 511+.*2,<% -+% -#$% 1+345,:% .$1+33$,*5-2+,)A% .5-#$.% -#5,% -#$% 1+33$.1250%
4.51-21$%2,%1+;,-.2$)%<.+?2,<%-#$)$%67%1.+4)A%?#21#%#5)%-;.,$*%+;-%-+%=$%0$))%4+)2-28$%
/+.%=2+*28$.)2-:>% %"#$%1+345,2$)%50)+%51-28$0:% 2,/0;$,1$*%-#$% /5.3$.)f%*$12)2+,)%*;.2,<%
-#$% -.250)% 2,% ?5:)% -#5-% 2,1.$5)$*% =2+*28$.)2-:A% =;-% ?+;0*% ,+-% =$% 825=0$% 1+33$.12500:%
=$15;)$%+/%-#$%1+)-%+.%:2$0*%4$,50-:>%%"#$%35,5<$3$,-%+/%352J$%2,%45.-21;05.%2)%5%15;)$%+/%
1+,1$.,>

&5.3$.)%?$.$% $,1+;.5<$*% -+% *$05:% -#$% ;)$% +/% #$.=212*$% 5440215-2+,)% 5,*% ;)$% a;)-% +,$%
)4.5:>% "#$% -#$+.:%?2-#% 67%W"% 1.+4)% 2)% -#5-% 5% )2,<0$% 5440215-2+,% +/% #$.=212*$% 15,% =$%
35*$%05-$%2,%-#$%<.+?2,<%)$5)+,%?#$,%?$$*)%5.$%05.<$.A%)+%4.+3+-2,<%=2+*28$.)2-:%5,*%
.$*;12,<% #$.=212*$% 1+)-)>% %W+?$8$.A% *$05:)% 2,%?$$*% 1+,-.+0Y-#$% ;)$% +/% 5% )2,<0$% )4.5:%
15;)$)%5%/500%2,%:2$0*A%5)%1+,/2.3$*%=:%67%);<5.%=$$-%.$)$5.1#%=:%_.++3f)%_5.,>%%7+)-%+/%
-#$% 352J$% 2,% -#$% &'()% ?5)% -.$5-$*% ?2-#% a;)-% +,$% )4.5:% 58$.5<2,<% b>\% 02-.$)Y#5% +/%
<0;/+)2,5-$%500+?2,<%?$$*)%-+%/0+;.2)#A%50-#+;<#%;4%-+%i%02-.$)Y#5%#5*%=$$,%500+?$*%2,%
-#$%$//2151:%-.250)%Uc'R%X+-21$%PPSbV>%%L,$%&'(%-.250%/5.3$.%-+0*%;)%-#5-%5)%-#$%?$$*)%<.$?%
#$%?5,-$*% -+% )4.5:%#2)%=$$-%=;-%7+,)5,-+% -+0*%#23% -+%#+0*%+//% -+%5)%3+.$%?$$*)%5,*%
2,)$1-)%?+;0*%-#$,%.$);0->%%"#2)%2)%,+-%#+?%/5.3$.)%5.$%35,5<2,<%67W"%1.+4)%2,%X+.-#%
G3$.215A% ?#$.$% #$.=212*$)% 5.$% ;);500:% 54402$*% SBM% -23$)% 2,10;*2,<% 5% )4.5:% =$/+.$%
405,-2,<%-+%58+2*%5,:%:2$0*%4$,50-:>%%

"#$% #$.=212*$% -:4$)% +,% =+-#% -#$%67%5,*% ,+,B67%352J$%?$.$% 1+340$-$0:% ;,.$502)-21>% %
"#$%#$.=212*$%;)$*%+,%-#$%67%352J$%?5)%,+-%-#$%+,$%;)$*%1+33$.12500:%+.%4.+3+-$*%=:%
G8$,-2)% /+.% -#2)%352J$>% %L,0:%<0;/+)2,5-$%?5)%;)$*A%=;-% /5.3$.)A% .$)$5.1#$.)% 5,*% /5.3%
5*82)$.)%#58$%500%/+;,*%-#5-%<0;/+)2,5-$%+,%2-)%+?,%2)%2,5*$D;5-$%/+.%67W"%352J$%?$$*%
1+,-.+0A% 45.-21;05.0:% 5% )2,<0$% 5440215-2+,% U'$$*)% +/%R+;=-A% '+20% G))+125-2+,A% '$4-$3=$.%
STTS>% % ^Q$$*% 1+,-.+0% 2,% h2=$.-:% h2,C%E+.,% Pkk]BPkkkA% _A_.$,-% 5,*%7>[+?05,*A% "$@5)%
G<.21;0-;.50%(@-$,)2+,%'$.821$%.$4+.-A%?#21#%.$4+.-)%-#5-%5%)2,<0$%h2=$.-:%5440215-2+,%2)%
2,5*$D;5-$%5,*%1+,-.+0% % 2)%<.$5-0:%234.+8$*%=:%-#$%5**2-2+,%+/%5-.5J2,$>% %_$.J$,:% $ # & ! ' ( &
?#21#%)5:)%^-#$%.$);0-)%+/%/2$0*%$@4$.23$,-)%)#+?$*%-#5-%5%?$$*%35,5<$3$,-%)-.5-$<:%
?2-#%<0;/+)2,5-$%3;)-% 2,10;*$%3;0-240$%5440215-2+,)A% .$)2*;50%#$.=212*$)%+.%3$1#5,2150%
1+,-.+0`V>%%F,%-#$%H'A%l\BkTN%+/%/5.3$.)%<.+?2,<%h2=$.-:%h2,C%U<0;/+)2,5-$%.$)2)-5,-%67V%
352J$% 5.$% ,+?% ;)2,<% 5% 32@% +/% <0;/+)2,5-$% 5,*% 5-.5J2,$% 1500$*% ^h2=$.-:% G"m`>% %
G8$,-2)Y_5:$.%#5)%=$$,%)$002,<% -#2)%)2,1$%75.1#%STTP%5,*% 2)% .$1+33$,*2,<% 2-)%;)$%+,%

© Soil AssociationPolicy Document Document: GM Food : Evaluating the Farm Scale Trials3



67% 352J$% 2,% +-#$.% 1+;,-.2$)% U^E:,2150% d% R2)#+,$)-% '12$,1$`% 2,% 67% 352J$% -.250)A%
F,)-2-;-$%+/%'12$,1$% 2,%'+12$-:A%X+8$3=$.%STTbV>% %G%)-.+,<$.%#$.=212*$%)#+;0*% -#$.$/+.$%
#58$%=$$,%;)$*%2,%-#$%&'()%U?#21#%?+;0*%#58$%.$*;1$*%=2+*28$.)2-:V>%%"#+;<#%G8$,-2)%
10$5.0:%C,$?%+/%-#2)%2));$%)2,1$%STTP%5,*%2-%?5)%4;=0212)$*%+,%__E%X$?),2<#-%+,%S\%j;,$%
STTSA%,+%51-2+,%?5)%-5C$,>

G,% 2,544.+4.25-$% #$.=212*$%?5)% 50)+% ;)$*% +,% -#$% ,+,B67%352J$>% % G=+;-% l\N% +/% -#$%
,+,B67%352J$%?5)%<.+?,%;)2,<%5-.5J2,$>%%"#2)%2)%4$.)2)-$,-%5,*%3+.$%4+?$./;0%-#5,%-#$%
<0;/+)2,5-$% ;)$*% +,% -#$% 67%352J$>% % W+?$8$.A% -#$% (E% .$1$,-0:% =5,,$*% -#2)% #$.=212*$%
?#21#%?200%1+3$% 2,-+% /+.1$% 2,% -?+%:$5.)% U-#2)%*$12)2+,%?5)%51-;500:%$@4$1-$*% /+.%35,:%
:$5.)%B%=$15;)$%+/%2-)%-+@212-:A%5-.5J2,$%2)%50.$5*:%=5,,$*%2,%6$.35,:A%-#$%X$-#$.05,*)A%
R$,35.CA%F-50:A%G;)-.25A%'?$*$,%5,*%&2,05,*V>%%X+,B67%352J$%?200%503+)-%1$.-52,0:%=$%
<.+?,%2,%/;-;.$%?2-#%5%0$))%4+?$./;0%#$.=212*$A%?#21#%1+;0*%,$<5-$%-#$%4+)2-28$%$//$1-%+/%
67%352J$%/+;,*%=:%-#$%&'()>

G%&'(%=$$-%-.250%/5.3$.%-+0*%;)%-#5-%-#$:%?$.$%.$D;2.$*%=:%G8$,-2)%-+%.$3+8$%=+0-$.)%=:%
#5,*% $8$.:% -?+% ?$$C)% -+% 4.$8$,-% -#$3% )$--2,<% )$$*>% % (8$,% 2,% -#$% 3+)-% .2<+.+;)%
1+33$.1250%4.51-21$A%5%=$$-%1.+4%2)%+,0:%02C$0:%-+%=$%#5,*B.+<;$*%+,1$%+.%-?21$>
67% &.$$% E:3.;% #58$% 2-% +,% .$1+.*% -#5-% -#$% 67% #508$)% +/% -#$% &'()% ?$.$% 2,% $//$1-%
1+,-.+00$*% =:% 'EF7GE% ?#+% ?$.$% 85.:2,<% -#$% )$$*% *$,)2-2$)% 5,*% #$.=212*$% )4.5:2,<%
2,-$.850)%2,%?5:)%?#21#%?+;0*%=$%;,02C$0:%2/%/5.3$.)%?$.$%0$/-%-+%-#$3)$08$)>

"#$% 5*821$% <28$,% =:% R(&[G% /+.% -#$% 4+)-B-.250% 35,5<$3$,-% +/% 8+0;,-$$.)% ?5)% 50)+%
;,.$502)-21>% %&5.3$.)% -.25002,<% -#$%67%+20)$$*% .54$%?$.$% -+0*%,+-% -+%<.+?%5,+-#$.% .54$%
1.+4%/+.%-#$%,$@-%1+;40$%+/%:$5.)>%%W+?$8$.A%R(&[Gf)%.$)$5.1#%#5)%)#+?,%-#5-%2-%?+;0*%
-5C$%\%-+%P]%:$5.)%/+.%-#$%0$8$0%+/%8+0;,-$$.)%-+%/500%=$0+?%PN>%%Q$%50)+%?+,*$.%?#:%,+%
);1#%5*821$%?5)%<28$,%/+.%-#$%=$$-%-.250)>

U22V%%X+,B5440215-2+,%5,*%,+,B1+34025,1$%+/%-#$%'EF7GE%1+*$%+/%4.51-21$%
"#$%'EF7GE%1+*$%+/%4.51-21$%?5)%,+-%54402$*%2,%'1+-05,*A%511+.*2,<%-+%$82*$,1$%<28$,%
;,*$.%+5-#%2,%5%'1+--2)#%1+;.-%15)$%+,%+,$%+/% -#$%-.250)%5,*%511$4-$*%=:%-#$% a;*<$%+,%]%
75.1#% STTb>% % R$.$C% _$5.#+4A%W$5*% +/% -#$% '1+--2)#% (@$1;-28$%67% 1+B+.*2,5-2+,% -$53A%
<282,<%$82*$,1$%+,%M%R$1$3=$.%STTSA%)52*%-#5-%-#$%'EF7GE%<;2*$02,$)%?$.$%,+-%54402$*%
=:%'1+--2)#%72,2)-$.%-+%-#$2.%1+,)$,-%/+.%-#$%&'(%-.250)%2,%'1+-05,*>

"#$.$% )$$3% -+% #58$% =$$,% )$8$.50% 15)$)% +/% ,+,B1+34025,1$% -+% -#$% 1+*$>% "#$% 'EF7GE%
);.8$:%+/% /5.3$.)% 2,% -#$%&'()% 2,%R$1$3=$.%STTS% .$8$50$*% -#5-% -#$%<;2*$02,$)%?$.$%,+-%
4.+4$.0:%5*#$.$*%-+%+.%3+,2-+.$*>%%L,0:%5%-#2.*%+/%/5.3)%?$.$%82)2-$*%2,%-#$%);.8$:A%5,*%
-#$%f4#+,$%1#$1C)%.$8$50$*%Pb%4+-$,-250%,+,B1+34025,1$)>%%"#$)$%1#$1C)%?+;0*%,+-%#58$%
=$$,%5=0$%-+%421C%;4%500%,+,B1+34025,1$)>%%'$8$.50%,+,B1+34025,1$)%#58$%=$$,%.$4+.-$*%
=:% +=)$.8$.)A% );1#% 5)% 351#2,$.:% ,+-% =$2,<% 10$5,$*% =$/+.$% 0$582,<% -#$% /2$0*% 5,*%
)4.$5*2,<%67%)$$*%5)%2-%?5)%-.5,)4+.-$*%5?5:>

U222V%%'2-2,<%5,*%4.2+.%,+-2/215-2+,%+/%-#$%-.250)
"#$%35,5<$3$,-%+/% -#$%)2-2,<%+/% -#$% -.250)%<58$%.2)$% -+%3;1#%-$,)2+,%5,*%1+,/021-%?2-#%
0+150% 4$+40$% 5,*% -#$% +.<5,21% )$1-+.>% % "#$.$% ?5)% /5.% -++% 3;1#% )$1.$1:% 5=+;-% -#$% )2-$%
)$0$1-2+,%5,*%/5.%-++%02--0$%4.2+.%,+-2/215-2+,>%%G11+.*2,<%-+%-#$%'EF7GE%<;2*$02,$)A%^-#$%
+,;)% 02$)%?2-#% -#$%67%<.+?$.% -+%,+-2/:%,$2<#=+;.2,<% /5.3)% 2,%?.2-2,<%+/%#2)%405,-2,<%
2,-$,-2+,)%%B%5)%)++,%5)%4+))2=0$%5,*%5-%-#$%05-$)-%=:%P%75.1#%/+.%)4.2,<%)+?,%1.+4)`>%%"#2)%
?5)%,+-%.$)4$1-$*>%%'G%021$,)$$A%j+#,%R+8$A%+,0:%/+;,*%+;-%5=+;-%5%67%=$$-%-.250%,$@-%-+%
#2)%/5.3%+,%SP%75.1#%STTT%/.+3%,$2<#=+;.)%5)%5%.$);0-%+/%5%,+-21$%2,%-#$%0+150%454$.)%b%
*5:)%=$/+.$>% %W$%#5*%-+%1#5,<$%#2)%1.+442,<%405,)>%"#$%h53=$)%2,%W$.$/+.)#2.$%/+;,*%
-#5-% 5%67% .54$% -.250%?5)% b>iC3% /.+3%5% 1+,8$,-2+,50% .54$% 1.+4% +,% -#$2.% +.<5,21% /5.39%
-#$.$%#5*%=$$,%,+%,$?)454$.%5*8$.-)>%
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"#$%'+20%G))+125-2+,%#$0*%35,:%3$$-2,<)%?2-#%-#$%6+8$.,3$,-%5,*%);=32--$*%4.+4+)50)%
2,%L1-+=$.%Pkkk%5,*%G4.20%STTT>% %Q$%.$D;$)-$*%5%354%=5)$*%.$<2)-$.%+/% -#$%)2-$)9%4.2+.%
,+-2/215-2+,%+/%+.<5,21%4.+*;1$.)%=$/+.$%544.+850%+/%-#$%)2-$)9%*$-520$*%5))$))3$,-%+/%-#$%
1+,-532,5-2+,%.2)C)%+/%500%+.<5,21%/5.3)%?2-#2,%]%320$)%+/%$51#%)2-$%;)2,<%5%)$-%+/%1.2-$.25%
U);1#%5)%-:4$%+/%1.+4A%)12$,-2/21%*5-5%+,%4+00$,%-.5,)/$.A%-23$%+/%/0+?$.2,<%5,*%4.$85202,<%
?2,*% *2.$1-2+,V9% .$23=;.)$3$,-% +/% +;.% 1+)-)9% 5,*% /+.% -#$% 4.+1$*;.$)% -+% =$% 0$<500:%
=2,*2,<>%%

F,%'$4-$3=$.%STTPA%R(&[G%5)C$*%/+.%5%02)-%+/%+;.%021$,)$$)%5,*%-#$2.%/+.?5.*%1.+442,<%
405,)A%=;-%?$%?$.$%;,5=0$%-+%4.+82*$%-#2)%=$15;)$%?$%*+%,+-%#+0*%*$-520$*%2,/+.35-2+,%
+,%1.+442,<%405,)>%%L;.%+-#$.%.$D;$)-)%?$.$%2<,+.$*%5,*%/.+3%Pkkk%-+%)4.2,<%STTSA%-#$%
'+20% G))+125-2+,% 15..2$*% +;-% 5-% 1+,)2*$.5=0$% 1+)-% 5% .2)C% 5))$))3$,-% +/% $51#% )2-$% ?2-#%
.$)4$1-%-+%-#$%0+15-2+,%+/%+.<5,21%/5.3)9%-#$.$5/-$.%?$%5*8$.-2)$*%-#$%)2-$)%-+%+;.%021$,)$$)%
/+.%-#$3%5))$))%-#$%.2)C)>%%F,%STTTA%?$%/+;,*%]P%/5.3)%?2-#2,%)2@%320$)%+/%-#$%)2-$)%5,*%2,%
75.1#%STTSA%?$%/+;,*%PPP%+.<5,21%/5.3)%?2-#2,%)2@%320$)>%%G%67%352J$%-.250%0$))%-#5,%S%
320$)%/.+3%-#$%+.<5,21%.$)$5.1#%1$,-.$A%-#$%W$,.:%R+;=0$*5:%[$)$5.1#%G))+125-2+,A%?5)%
?2-#*.5?,>% %W+?$8$.A% /+.%+-#$.% -.250)A% 2-%?5)% 0$/-% -+%+.<5,21% /5.3$.)% -+%35C$%);.$% -#5-%
-#$:%?$.$%,+-%<.+?2,<%n5-%.2)Cf%1.+4)>

DG 712#H*>8#./#H1.61#-12#328,+-8#%9#-12#9*34#86*+2#-3.*+8#H.++#A2#./-203*-2&#H.-1#
I%+.6>#*/&#&26.8.%/J4*K./0
"#$%G(_E%5*82)$*%-#$%6+8$.,3$,-%2,%STTP%-#5-%-#$%&'()%50+,$%?200%,+-%);//21$%5)%5%=5)2)%
+/% -#$% *$12)2+,% +,% 1+33$.12502)5-2+,% 5,*% -#5-% +-#$.% 2,/+.35-2+,A% 2,10;*2,<% +-#$.%
)12$,-2/21A%$1+,+321A%$-#2150%5,*%)-.5-$<21%2));$)A%?+;0*%,$$*%-+%=$%1+,)2*$.$*%UE.+4)%+,%
".250A%PT%'$4-$3=$.%STTPA%G(_EV>%%

"#$.$%2)%,+?%5,%+8$.?#$032,<%15)$%/+.%-#$%6+8$.,3$,-%-+%,+-%500+?%5,:%67%1.+4)%-+%=$%
1+33$.12502)$*A%$8$,%?2-#%.$)-.21-2+,)>%%%(51#%6+8$.,3$,-%4+021:%2,2-25-28$%#5)%1+3$%+;-%
5<52,)-%1+33$.12502)5-2+,K% -#$%E5=2,$-%L//21$f)%$1+,+321%)-;*:%1+,10;*$*%-#5-% -#$.$% 2)%
,+%$1+,+321%15)$%/+.%1+33$.12502)5-2+,%2,%-#$%,$5.%/;-;.$9%-#$%'12$,1$%[$82$?%.$8$50$*%
-#5-% -#$.$% 5.$% )-200%35,:% ;,1$.-52,-2$)% 5,*% <54)% 2,% C,+?0$*<$9% 5,*% -#$% 4;=021% *$=5-$%
)#+?$*% -#$.$% 2)% 5% 8$.:% )-.+,<% +44+)2-2+,% -+%67% 1.+4)>% % F-% 2)% 50)+% ,+?% C,+?,% -#5-% 5%
35a+.2-:% +/% /5.3$.)% U\]NV% 5.$% +44+)$*% -+% 1+33$.12502)5-2+,A% 5)% )#+?,% =:% 5,%L1-+=$.%
4+00% =:% &5.3$.)%Q$$C0:A%?2-#% +,0:% 5% -#2.*% 2,% /58+;.% U&5.3$.)%Q$$C0:A% SMBbT%L1-+=$.%
STTb>V

"#$%)12$,-2/21%5,*%.$50%/5.32,<%$82*$,1$%5<52,)-%67%1.+4)%2)%1+34$002,<>%%F-%?+;0*%#58$%
=$$,%234+))2=0$%-+%*$)2<,%-#$%-.250)%-+%/;00:%3$5);.$%-#$%1;3;05-28$%$//$1-)%+/%67%1.+4)%
5,*%-#$%$//$1-)%+,%,+,B67%1.+4)A%)+%2-%8$.:%234+.-5,-%-#5-%-#$%$@4$.2$,1$%+/%/5.3$.)%2,%
1+;,-.2$)%?#$.$%67%1.+4)%#58$%=$$,%<.+?,%/+.%)$8$.50%:$5.)%2)%;)$*%5)%$82*$,1$>%%"#$%
+8$.500% $82*$,1$% /.+3% -#$)$% 2)% +8$.?#$032,<0:% ,$<5-28$% U'$$*)% +/% R+;=-A% '+20%
G))+125-2+,A%STTSV>

"#$%&'(%.$);0-)%15,%=$%;)$*%-+%4.+#2=2-%5-%0$5)-%-?+%+/%-#$%67%1.+4)>%%R(&[G%)52*%-#5-%
^"#$.$%?200%=$%,+%1+33$.1250%<.+?2,<%+/%67%1.+4)%;,-20% -#$%&'()%5.$% 1+340$-$*%5,*%
+,0:% -#$,% 2/% -#$% 1.+4)% 5,*% 5))+125-$*% /5.32,<% 4.51-21$)% 5.$% 5))$))$*% 5)% 15;)2,<% ,+%
;,511$4-5=0$% $//$1-)% +,% -#$% $,82.+,3$,-`% Uc.$))% [$0$5)$A% j;0:% STTPV>% % G)% &'()% ?$.$%
/05?$*%2,%?5:)%?#21#%3$5,%-#5-%-#$%.$);0-)%*+%,+-%.$/0$1-%51-;50%23451-)%2,%1+33$.1250%
1+,*2-2+,)A% -#$% /5.32,<%4.51-21$)% ) ! * * + # & =$%5))$))$*%5)% 15;)2,<%,+%;,511$4-5=0$%$//$1-)%
/+.%5,:%67%1.+4>%%G)%-#$%-.250)%?$.$%=25)$*%2,%/58+;.%+/%-#$%67%1.+4)A%-#$%.$);0-)%/+.%-#$%
-?+%?#21#%4.+*;1$*%,$<5-28$% $//$1-)% 15,% =$% -.$5-$*% 5)% ,$?% )12$,-2/21% $82*$,1$% -+% =5,%
-#$)$>% % "#$% (;.+4$5,% E+332))2+,% 1+,/2.3$*% 2,% L1-+=$.% -#5-% -#$% .$);0-)% +/% -#$% &'()%
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1+;0*%=$%;)$*%5)% -#$%=5)2)%+/%5%HI%=5,%+,% -#$%1.+4)% UR582*%_.:,$A%(E%E+332))2+,$.A%
5**.$))2,<% -+% -#$% (;.+4$5,% c5.0253$,-% (,82.+,3$,-A% c;=021% W$50-#% 5,*% E+,);3$.%
c+021:%E+332--$$%+,%S%L1-+=$.%STTbV>%%%

L-#$.%.$1$,-%6+8$.,3$,-%.$)$5.1#%.$2,/+.1$)%-#$%/2,*2,<)%+/%-#$%&'()%+/%,$<5-28$%$//$1-)%
/.+3% 67% +20)$$*% .54$% 5,*% =$$-K% -#$% )-;*:% )#+?2,<% -#5-% W"% +20)$$*% .54$% 8+0;,-$$.)%
?+;0*% -5C$% \BP]% :$5.)% -+% /500% =$0+?%PN%5,*% 5,+-#$.% )-;*:% -#5-%67%=$$-%?+;0*%*.28$%
)C:05.C)%-+%$@-2,1-2+,%2,%-?+%*$15*$)>%%G0)+A%+/%-#$%)3500B)150$%)-;*2$)%585205=0$%4.2+.%-+%
-#$% &'()A% 5-% 0$5)-% l% )#+?$*% -#5-% -#$% -#.$$% 1.+4)% -.2500$*% 2,1.$5)$% -#$% $//2151:% +/%?$$*%
1+,-.+0%5,*%+,0:%P%);<<$)-$*%+-#$.?2)$>

"#$%4+)2-28$%352J$%.$);0-)%3;)-%,+-%=$%;)$*%5)%5%4.$-$@-%/+.%1+33$.12502)2,<%67%352J$>%%
"#$% 352J$% -.250)% ?$.$% 45.-21;05.0:% /05?$*A% 2,% ?5:)% ?#21#% /58+;.$*% -#$% 67% 352J$>% %
7+.$+8$.A% 5% *$12)2+,% /+.% 500%67% 1.+4)%3;)-% =$%35*$% )-.5-$<21500:%?2-#% .$)4$1-% -+% -#$%
$,82.+,3$,-% 5,*%$1+,+321%?$0/5.$%+/%HI% /5.32,<>% %"#$%6+8$.,3$,-% 2)% 1+332--$*% -+%
.$8$.)2,<%-#$%*$102,$%2,%/5.305,*%=2.*)%=:%STST>%%E+,8$,-2+,50%352J$A%+20)$$*%.54$%5,*%
=$$-%5.$%500%-$..2=0$%/+.%=2+*28$.)2-:%5,*%+;.%/5.305,*%?20*02/$%2)%,+?%2,%5%8$.:%4.$15.2+;)%
)-5-$>% % &;.-#$.% ,$<5-28$% $//$1-)% 5,*% <53=0$)% 15,,+-% =$% 1+,)2*$.$*>% % (8$,% 0232-$*%
2,1.$5)$)%5.$%2..$0$85,-%5)%);=)-5,-250%234.+8$3$,-)%5.$%,$$*$*%5,*%500%67%1.+4)%#$04%
352,-52,% 5,% $,82.+,3$,-500:% *535<2,<% ):)-$3% +/% /5.32,<% ?#21#% 2)% *$4$,*$,-% +,%
1#$32150)%?#21#%*$)-.+:%?20*02/$A%1+,-532,5-$%?5-$.%.$)+;.1$)%5,*%1+,-.2=;-$%-+%10235-$%
1#5,<$>%%

G%4+)2-28$%50-$.,5-28$%2)%585205=0$K%2,8$)-3$,-%2,%3+.$%+.<5,21%/5.32,<A%?#21#%#5)%<.$5-%
4;=021%);44+.-%5,*%#5)%=$$,%4.+8$,%-#.+;<#%35,:%1+345.5-28$%)-;*2$)%+/%1+33$.1250%
/5.3)% +8$.% )$8$.50% :$5.)% -+% #58$% );=)-5,-250% =2+*28$.)2-:% =$,$/2-)% 5)% ?$00% 5)% +-#$.%
$,82.+,3$,-50% =$,$/2-)% U.$*;1-2+,)% 2,% 4+00;-2+,A% ?5)-$% 5,*% $,$.<:% ;)$V>% % 67% 1.+4)A%
#+?$8$.A%?+;0*%-#.$5-$,%+.<5,21%/5.32,<%-#.+;<#%2,$82-5=0$%1+,-532,5-2+,>

"#$%352,% 1+,10;)2+,% +/% -#$% E;..:% .$4+.-A% ?#21#% $@532,$*% -#$% )$.2+;)% $1+,+321% 5,*%
+-#$.%4.+=0$3)%+/%HI%/5.32,<A%?5)%-#5-%HI%5<.21;0-;.$%3;)-%.$1+,,$1-%?2-#%-#$%35.C$->%%
"#2)%?5)%511$4-$*%=:%-#$%6+8$.,3$,-f)%$,);2,<%)-.5-$<:%*+1;3$,-)>%%"#$%E5=2,$-%L//21$%
.$82$?%1+,10;*$*% -#5-%67%1.+4)%^?+;0*o%2,% -#$%1;..$,-% 10235-$%o%,+-%=$%1+,)2)-$,-%
?2-#% -#$% 82)2+,% )$-% +;-% 2,% -#$)$% .$4+.-)A% 5,*% 1+;0*% 0$58$% /5.3$.)% /512,<% 5% 0+?%35.C$-%
4.21$%+.A%2,%-#$%$@-.$3$A%,+%35.C$-%5-%500>`

LG 712#.4I+.6*-.%/8#%9#-12#-3.*+#328,+-8#9%3#-12#!%)23/42/-#*/&#%-123#
&26.8.%/J4*K238
"#$%0$8$0)%+/%?20*%405,-)A%)$$*)A%=;--$./02$)%5,*%=$$)%?$.$%500%/5.%0+?$.%+,%-#$%67%+20)$$*%
.54$%5,*%=$$-%-#5,%-#$%1+,8$,-2+,50%1.+4)A%?#20$%-#$%67%352J$%#5*%-#$%+44+)2-$%$//$1-%
2,%-#$%-.250)>%%W+?$8$.A%-#$%32))2,<%2,/+.35-2+,%3;)-%=$%-5C$,%2,-+%511+;,-K%-#$%0$8$0%+/%
W"%8+0;,-$$.)A%.$)2)-5,-%?$$*)A%5,*%-#$%:2$0*)%5.$%C$:%-+%5))$))2,<%-#$%51-;50%23451-)%2,%
1+33$.1250% 1+,*2-2+,)% 5,*%+8$.% -23$>% %"#$)$% 5,*% -#$% /05?)% 2,% -#$%35,5<$3$,-%+/% -#$%
-.250)% 3$5,% -#$% &'()% )2<,2/215,-0:% ;,*$.B.$4.$)$,-$*% -#$% ,$<5-28$% 23451-)% +/% -#$% 67%
1.+4)>% % "#$% #2<#0:% /05?$*% #$.=212*$% .$<23$)% /+.% -#$% 352J$% -.250)% 3;)-% 2,8502*5-$% -#$%
.$);0-)%+/%-#$%67%352J$A%?#21#%2,%.$502-:%1+;0*%=$%?+.)$%/+.%=2+*28$.)2-:%-#5,%,+,B67%
352J$>%%

"#$%+32))2+,%+/%*5-5%+,%W"%8+0;,-$$.)% 2)%45.-21;05.0:% 234+.-5,-% /+.%67%+20)$$*% .54$A%
5,*%3$5,)% -#$% $//$1-)%?+;0*% =$% /5.%?+.)$% -#5,% -#$% &'()% 2,*215-$>% % R.% c5;0% [:0+--% +/%
G_EY_5:$.% #5)% 10523$*% -#5-% -#$% :2$0*)% +/% -#$%67% .54$%?$.$% P\BSTN%<.$5-$.% -#5,% -#$%
,+,B67%85.2$-2$)%U&5.3$.)%Q$$C0:A%SMBbT%L1-+=$.%STTbV>%F/%-.;$A%67%.54$%?+;0*%=$%8$.:%
5--.51-28$%-+%/5.3$.)A%)+%544.+850%?+;0*%#58$%5%8$.:%*$)-.;1-28$%$//$1-%+,%?20*02/$>
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-#+)$%?$$*)%-#5-%5.$%234+.-5,-%/++*%.$)+;.1$)%/+.%=2.*)`>%%Q$%5<.$$%?2-#%-#$%['c_%-#5-%
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MG 712#6%8-8#*/&#A2/29.-8#%9#!"#9%%&?#A2*3./0#./#4./&#-12#I%-2/-.*+#4*3K2-?#./#-12#
+.01-#%9#-12#9*34#86*+2#-3.*+8#*/&#-12#3262/-#5-3*-20>#N/.-#32I%3-
Q$%a;)-%?2)#%-+%35C$%+,$%4+2,-%#$.$>%%F-%2)%+/-$,%)-5-$*%-#5-%67%1.+4)%3;)-%=$%=$,$/21250%
5)%+-#$.?2)$%?#:%?+;0*%)+%35,:%/5.3$.)%#58$%-5C$,%;4%-#$)$%1.+4)%2,%X+.-#%G3$.215>%%
W+?$8$.A% ?$% ?+;0*% 5)C% ?#:% )+% 35,:% /5.3$.)% 5,*% +-#$.% 2,*;)-.:% <.+;4)% 2,% X+.-#%
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&.+3%+;.%5,50:)2)%+/%67%1.+4)%2,%X+.-#%G3$.215%+8$.%-#$%05)-%/$?%:$5.)A%2-%2)%10$5.%-#5-%
-#$.$% 2)% 5% )$.2+;)% 1+,/021-% =$-?$$,% -#$% *2.$1-% $//$1-)% +,% 2,*282*;50% /5.3$.)% 5,*% -#$%
1+33+,%$//$1-)%+,%-#$%?#+0$%5<.21;0-;.50%2,*;)-.:%5,*%1+,);3$.)>%%"#$%*2.$1-%$//$1-)%+,%
2,*282*;50%/5.3$.)%85.:%/.+3%5%0232-$*%,$<5-28$%-+%5% 0232-$*%4+)2-28$%$//$1-% 2,%-$.3)%+/%
:2$0*%5,*%1+,8$,2$,1$>% %W$58:%35.C$-2,<%#5)%+8$.B4.+3+-$*% -#$%4+)2-28$)>% %W+?$8$.A%
-#$%+8$.500%23451-)%+,%-#$%5<.21;0-;.$%2,*;)-.:%#58$%=$$,%+8$.?#$032,<%,$<5-28$>%%_+-#%
-#$%H'% 5,*%E5,5*5% #58$% 0+)-%35a+.% $@4+.-%35.C$-)% -+% (;.+4$% 5,*%G)25% UqbTT%32002+,%
*+005.)% 5,,;500:%+/% $51#%+/%352J$% 5,*%+20)$$*% .54$% $@4+.-)% -+%(;.+4$V9%,$5.0:% 500% )$$*%
)-+1C)%5.$%1+,-532,5-$*%5,*%1+,-532,5-2+,%2)%,+?%#5.*%+.%234+))2=0$%-+%4.$8$,-%2,%-#$%
/2$0*A% )+% /5.3$.)% 5,*% 1+,);3$.)% #58$% ,+% +4-2+,% +/% <.+?2,<% 5,*% 1+,);32,<%67B/.$$%
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W+?$8$.A% 2,*282*;50% /5.3$.)% 15,,+-% 58+2*% -#$)$% 1+33+,% ,$<5-28$% $//$1-)% =:% ,+-%
<.+?2,<%67%1.+4)>% %"#$%+,0:%1#+21$% -#$:%#58$% 2)%?#$-#$.% -+%<52,% -#$%4+))2=0$% 0232-$*%
*2.$1-% 4+)2-28$% $//$1-)% +/% 67% 1.+4)>% '+% -#$:% 1+,-2,;$% -+% <.+?% -#$% $@2)-2,<% 67% 1.+4)%
?#20)-%+44+)2,<%-#$%2,-.+*;1-2+,%+/%,$?%67%1.+4)>%%
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